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IFC and IFC Emerging Asia Fund to invest US$40 million in 
PLDT’s Voyager Innovations to promote financial inclusion 

 

Philippines’ leading tech company raises total funding of US$215 million  
 

 

MANILA, PHILIPPINES – November 26, 2018 - PLDT Inc. (NYSE: PHI PSE: TEL), the 
leading telecommunications and digital services provider in the Philippines, the 
International Finance Corporation (IFC), and IFC Emerging Asia Fund, a fund managed 
by IFC Asset Management Company (AMC), announced today the signing of 
agreements under which IFC and IFC Emerging Asia Fund will subscribe to a total of 
US$40 million worth of newly-issued shares in Voyager Innovations for a minority stake.   
   
The investment is expected to help further expand financial inclusion in the country and 
promote the digital economy through broader use of digital payments. IFC and the IFC 
Emerging Asia Fund will join KKR and Tencent, which previously announced their 
investment, as investors in Voyager Innovations.  
 
Voyager Innovations is the Philippines’ leading digital technology company.   
 
“We at PLDT are quite happy to welcome the investment of the International Finance 
Corporation and the IFC Emerging Asia Fund in Voyager Innovations.  In this 
undertaking, we are kindred spirits. Through its Global Innovative Retail Payments 
Program, IFC aims to make financial services much more accessible and affordable to 
the world’s low-income population by supporting innovative financial services.  That is 
precisely the goal that PLDT is pursuing through Voyager’s platforms,” said Manuel V. 
Pangilinan, Chairman and CEO of PLDT and Smart Communications. 
 
Orlando B. Vea, President and CEO of Voyager Innovations, said: “Our mission is to 
accelerate digital and financial inclusion in the Philippines, so all Filipinos can participate 
in the digital economy. IFC and IFC Emerging Asia Fund’s investment will enable us to 
scale up our efforts especially in the digital financial services space.” 
 
Upon the close of the investments of KKR, Tencent, IFC and IFC Emerging Asia Fund 
which is expected before the end of the year, PLDT’s ownership stake in Voyager 
Innovations will be less than 50% while still remaining as the single largest shareholder. 
 
With these investments, the total new external funding raised by Voyager Innovations 
will increase from US$175 million, as announced in October 4, 2018, to US$215 million. 
The combined investment continues to make this fund raise the largest investment to-
date in a Philippine technology company.  
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Bank of America Merrill Lynch is acting as financial advisor to Voyager Innovations. 
Latham & Watkins and Picazo Buyco Tan Fider & Santos are acting as legal counsel to 
PLDT and Voyager Innovations. Goodwin Procter is acting as legal counsel to IFC and 
IFC Asset Management Company. 
 

 

 

ABOUT PLDT 
PLDT is the leading telecommunications provider in the Philippines. Through its principal business 
groups--fixed line and wireless--PLDT offers a wide range of telecommunications services across the 
Philippines’ most extensive fiber optic backbone and fixed line, and mobile network. PLDT is listed on 
the Philippine Stock Exchange (PSE: TEL) and its American Depositary Shares are listed on the New 
York Stock Exchange (NYSE:PHI). PLDT has one of the largest market capitalizations among Philippine 
listed companies. Further information can be obtained by visiting the web at www.pldt.com. 
 
ABOUT VOYAGER INNOVATIONS 
Voyager Innovations is the leading technology company in the Philippines focused on developing 
customer-centric emerging market platforms in the areas of digital payments and marketing 
technologies. For more information, visit www.voyagerinnovation.com. 
 
ABOUT IFC 
IFC, a sister organization of the World Bank and member of the World Bank Group, is the largest global 
development institution focused on the private sector in emerging markets. We work with more than 
2,000 businesses worldwide, using our capital, expertise, and influence to create markets and 
opportunities in the toughest areas of the world. In fiscal year 2018, we delivered more than $23 billion in 
long-term financing for developing countries, leveraging the power of the private sector to end extreme 
poverty and boost shared prosperity. For more information, visit www.ifc.org  
 
ABOUT IFC ASSET MANAGEMENT COMPANY 
IFC Asset Management Company, LLC, a wholly owned subsidiary of IFC, mobilizes and manages 
capital to invest in businesses in developing and frontier markets. Created in 2009, AMC provides 
leading institutional investors with unique access to IFC’s emerging markets investment pipeline and 
investment expertise, while providing positive development impact in the countries in which it invests. 
AMC funds’ investors include sovereign wealth funds, pension funds, and development-finance 
institutions. It has raised approximately $10 billion across 13 investment funds covering equity, debt, and 
fund-of-fund products. For more information, visit www.ifcamc.org  

 
 

### 
 
This press release may contain some statements which constitute “forward-looking 
statements” that are subject to a number of risks and uncertainties that could affect 
PLDT’s business and results of operations. Although PLDT believes that expectations 
reflected in any forward-looking statements are reasonable, it can give no guarantee of 
future performance, action or events. 
  
For further information, please contact: 
  
Anabelle L. Chua   Melissa V. Vergel de Dios                       Ramon R. Isberto 
Tel No: 816-8213                         Tel No: 816-8024                               Tel No: 511-3101 

  

http://www.pldt.com/
http://www.voyagerinnovation.com/
http://www.ifc.org/
http://www.ifcamc.org/

