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The best way to predict the future is to create it.

Peter Drucker (1909-2005), management consultant and author

Welcoming a new year is marked with festivities and all sorts
of rituals, charms, and amulets, the better to ensure that the
new year brings nothing but good fortune and success. All
around us were lion dances, buming incense, round fruit or
tikoy; just a few of the habits that we've picked up from our
‘growing fascination with Chinese feng shui

A new year also brings a slew of predictions from a host of
fortune tellers. Some tell us what will happen to our health,
others advise us on our relationships, others wil talk about
our finances and careers. Some predictions are educated
hypotheses, based on empirical data, while others are sheer
guesswork where the future is divined through the lay of a
deck of cards or the alignment of stars, planets and
constellations.
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One such prediction that has been doing the rounds of
social networking sites is the news that by 2050, the
Philippines will be the 167 largest economy in the world.
That's right, HSBC recently published a report that predicts
that in 38 years the Philippine economy will leapfrog 27
spots from its 2010 rank of no. 43 and be bigger than that
of some established and developed economies (Australia,
for example, will be 18th). HSBC cites the country’s
favorable macroeconomic fundamentals and improving
governance asthe reasons for the prediction.

The attention given to the HSBC report brings to mind an
economic paper prepared in 2005 by another financial firm,
Goldman Sachs. That paper’s outlook on the Philippines was
likewise positive and includes the Philippines in the Next 11
(N-11) group of countries. The N-11 is that group that would
potentiall attain growth similr to that being experienced by
the BRICs (Brazil, Russia, India, and Chinal. It lso predicts that
by 2050, per capita GOP in the Philippines will be $20,388.00
per year compared to the 2010 figure of $3,500.00,

These are certainly encouraging predictions but as any
responsible fortune teller or feng shui expert will tell us
predictions are not self-fulflling and rituals, charms, and
amulets alone will ot guarantee success or good fortune.
Much of it inevitably depends on the strength of human will
and the drive to succeed. If these predictions are to come
true, we all have to roll-up our sleeves and do our share of
the heavy lifting. Indeed, it is evident that committed,
efficient, and honest service is the bedrock of success. Who
knows, if all of us dedicate ourselves absolutely to this
mission, we might not have to wait for 2050 to see an
economic mirade for our country, our company, and our
families.
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