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Success is more permanent when you achieve it without
destroying your principks. - Walter Cronkite, broadcast journalist

The Galleon Group LLC is & hedge fund in the United
States which, at its peak, was managng $78 in invest-
ments. Major investm ent banksin the US considered Gal-
leon a key player as it appeared to be on top of every
major development in the capital markets, a feat that
Galleon credits to extensive research and in-depth analy-
sis. At the helm of this fund was billionaire Raj Rajarat-
nam, once featured in a book entitled The New Jnvest-
ment Superstars: 13 Great nvestors and Their Strategies
for Superior Retums. He was truly one of Wall street’s
elite. Rajaratniam himself cften pointed out that his name
meant “King of Kings” in Hindi (of his native Sri Lanka).

Recently, however, Rajaratnam was convicted on seversl
counts of insider trading and fraud by a US Court, Raja-
ratniam and Galleon, it turns oLt, used inside infomation
totrade securities ahead of public announcements about
company earnings mergers, spin-cffs, etc. Galleon's
claims of research and analysis, were all a big sham. US

sad new title for the “King of Kings”. Indeed his story tells
Us that nothing beats the lasting sheen of success that is
brought about by honest hard wark

Spesking of success, Finance Asa Magazine recently re-
vealed the resdits of its 11th Annual Poll of Asia’s Top
Cormpanes. Inthat survey, PLDT was voted the Best Man-
aged Company in the Philippines. PLDT was also Bes
Corporate Governance, Best in Investor Relations, andl
was considered as the company Most Committed to a
strong Dividend Policy. Our President and CEO Napoleon
L. Nazareno was voted as the 3rd Best CEO in the P!
pines and PLDT also placed 4th Best in Corporate Social
Responsibility.

PLDT was also recently honored as one of the Gold
Awardees in the Corporate Governance Scorecard of the
Institute of Comorate Directors, Companies that make it
tothe Gold Category are those that obtain a rating of 95%

attorney Prest Bharara, who led the
prosecition of the case said that,
“Rajaratnam was among the best and
the brightest - one of the most edu-
cated, sucoessful and privileged profes-
sionals in the country. vet, lke so
many others recently, he let greed and
corruption cause his undoing.” Rejarat-
nam is appealing his conviction.

oty

Raj Rajaratnam may have been an as-
tute and skilled businessman at some
poirt in his career bt all that has been
overshadowed by his conviction for|
fraud and insider tracing. Henceforth,
he willlikely be remembered s simply
someone who was good at cheating &

or higher inthe Corporate Governance
Scorecard. As an added tribute, PLOT
was_given the Platinum Award for hav-
ing reached the Gold category for three
consecutive years

These awards only show that our daily
efforts as individuals in cortributing
towards the achievement of the Com-
pany’s vision and mission, guided by
our values of accountability, integrity,
fairness and transparency, truly bear
fruit. They also pose a challenge to
each of us to always uphold principled
performance i the pursut of our busi-
ness objectives, Lets all pitchin and
% | keep doing our share!
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