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When we are no longer able to change a situation, we
are challenged to change ourselves. ~ Victor Frankl

Recently, the stock exchange hit an all time high to close
at 3,972.60 points. The following day, after Pres, Aquino
rang the bourse’s bell to open trading the index, for the
first time in history, breached the imagnary 4,000 point
barrier, momentarly staying at 4,011 before profit taking
took over and the index settled at 3,968.28

The developments at the stock exchange come on the
hesls of another hit of good news - the Philippines’
international $1 billion, peso-denominated, bond float
was oversubscribec, Economist Ceilito Habito concretely
describes it this way: “The government went out to
borrow money from banks abroad, and was being offered
13 times more money than it actually wanted to borrow.”
This, hie said, indicated improving corfidence in both the
country’s abllity to repay the loan as well as in the
Philippine Peso’s overal stakility

Of course, andlysts are quick to point out that the
“investor corfidence” is partially the effect of foreign
investars shying away from the US and Eurapean markets
and finding better dedls in Asia, Regard ess, the news at
the stock market and the bond float are welcome
developmentsin a country quite desperate for good rews.

In another development, the Philippines’ ranking in the
World Competitiveness Index (Wa) moved up two places
from 87th to 85th. The WCl is a ranking of the
competitiveness of 139 countries based on certan
indicators such as (1) Institutions, (2) Infrastructure, (3)
Macroeconomic Environmert, (4) Health and Primary

Education, (5) Higher Education and Trairing, (6) Goods
Market Efficiency, (7) Labor Market Effidency, (8)
Financial Market Development, (3) Technol

Readiness, (10) Market Size, (11) Business Sophistication,
and (12) Innovation.

Before we dll celsbrate the rise in the ranking, the bad
news is that the Philippines still is in the bottom half of the
W, and our courtry lags behind our neighbors in the
. Singapore is No. 3 on the Wl and
Vietnar outpaces us by ranking 53th,

Per the WOl we are good at the following: low HIV/AIDS
indence (we have been number one for the last two
years), soundress of banks, professional management,
customer orientation, domestic market size, and extert of
staff training

The WCI canfirms that we need to improve drastically in
the areas of: diversion of public funds, public trust of
politicians,  ethical behavior of firms, and irregular
payments and bribes. The last two indicators are quite
interesting and reveal that our government is not alone in
causing our poor competitiveness and tht the private
sectoris also responsible for it

Certairly, these are monumental challengss to our country,
Ultimately, we have to accept that we have to change
ourselves in order to, little by litle, improve the econarmy,
and our society. As individuals we have to challenge
ourselves and remember in our daily choices to forswear
corruption, short-cuts, selfrterest, and instead embrace
principled performance and right conduct, dificult as this
may seer.

Our Chairman, Manuel V. Panglinan, captures it fully when
he once said, “If everybody in this orgarization were to be
horest, and if everybody in this country were simply to do
their job, even in an averagely competent way, and they do
it with honesty, | think we'd be much better off as
company, as & country. That is what we're asking of our
people at PLDT and its various subsiciaries, and everyone
must da it,From the top to the bottom.”
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