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Celso Delos Angeles is the founder and owner of thirteen
rural banks and several pre-need companies operating
under the Legacy Group. The Legacy Group's banks
were closed in Decerber of 2008 after findings of
unsound accounting and banking practices. The pre-need
firns, on the other hand, are said to be inadequately
capitalized. Needless to say, depositors and plan holders
are now uncertain and wortied about what wil happen to
their investments. Delos Angeles, for his part, has been
busy blaming everyone, and everything - except himself
of course - for the problems of his beleaguered Legacy
Group.

Delos Angeles, who also happens to be the Municipal
Mayor of Santo Doringo, Albay, blames regulatory
harassment from the Bangko Sentral ng Pilpinas (BSF),
claiming that the brother of 2 former BSP deputy governor
had contracted two loans from his banks in 2003, and that
every time payment was due, the BSP would suddenly
demand a "special audit” of all his banks.” He also points
his finger at unnarme d businessmen who borrowed money
fromm hirm and never paid him back. He says media is also
at fauht for reports about the state of his banks that
caused panic among his depositors. Last but not the
least, he says that the global financial crisis has taken its
toll on his businesses

Thousands of miles away, newly inaugurated US
President Barack Obama's ambitious Ethics Reforms
have hit a snag. A few appointees to key positions in his
adrministration have been found to have discrepancies in
their tax payments. Most notable among these appointees
is Sen. Tom Daschle, who was appointed as Secretary of
Health and Human Services.

When you blame others,
you give up your power to change.
~Author Unknown
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Daschle eventually asked that he be removed from
consideration for the post to save the President from
“distractions." Asked about the string of mistakes in his
selections, Obama's response was so unlike Delos

Angeles's. Readily and publicly taking full responsibilty
for the rmiscues, he went on TV and said, "l screwed
up." and that he was, angry and disappointed with
(hirm)selt”

It seems that the two men are separated from each
offer, not just by space and distance, but by
demonstrations of character and sincerity of purpose.
On the one hand, we have a small town mayor,
excusing himself for his business failures. On the
otfer, we have the world's most powerful man
rerminding us, and himself, not only of his falibility but
also of his responsibilty. Through his admission,
Obarna makes it clear that tue accountabilty is
accompanied by candor, humilty and a refusal to
surtender the power to right ane’s wrongs.

Take a bow PLDT!
In its most recent issue, AsiaMoney Magazine
published the results of a poll it took among fund
managers and _investors  regarding  companies’
performance in 2008, PLDT was cited as the Best
Overall for Corporate Govemance in the Philippines
and Third Best Overall for Corporate Govemance in
Asia. At the same time, PLDT was recognized as the
Best Overall Large Cap company in the Philippines
Our Chairman, Manuel V. Pangiinan was given the
distinction of Best Executive in the Philippines and Ms
Melissa Vergel De Dios was haled as the Best Investor
Relations Officer in the Philippines. The poll also
showed that PLDT is regarded as the Best for
Disclosure and Transparency, Best for Shareholders’
Rights and Equitable Treatrent and Best for Investor
Relations in the Philippines. Cangratulations!
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