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We don’t just need a financial bail

We need to re-establish the core

ethics, and regulations.
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out; we need an ethical bailout.
balance between our markets,

- Tom Friedman, Columnist, New York Times

Most of us would rather forget 2008. In the
middle of the year the world watched as the
price of oil went higher and higher each day
until it peaked at $147 20/barrel in July.

But that was not the end. In September, the
financial crisis made its dramatic appearance
Financial titans such as AIG, Bear Stearns,
Citibank, Lehman  Brothers, Washington
Mutual teetered and collapsed either to be
saved by the infusion of government funds or
swallowed up by a competitor

The crisis was not confined to the US. Soon
stocks in Germany, Japan and Brazil were
reported to be down at least 40%. Worldwide,
stocks lost 48%. Across the globe, comparies
reeled from the effects of this latest meltdown

The economic turmoil of 2008 didn't want to go
away quietly. While the Big 3 Automakers in
the US were beqging for taxpayer money to
save them, another major scandal was
uncovered. On Dec. 12, 2008, Wall Street icon
Bemard Madoff was arrested after his sons
tipped off authorities about their father's
admission that his business was really just one
big fraud

Prospetity doth best discover
vice; but adversity doth best
discover virtue. - Francis Bacon

By now it is known that Madoffs Ponzi
scheme had defrauded thousands of
investors to the tune of $50 billon. That's
more money than what the automakers were
asking for in their bailout

\Writers agree that the financial mess is not
solely the fault of the AIGS and Madoffs of the
world. Nether can it be blamed on financial
derivatives and sub-prime mortgages. The
crisis would not have come about if people
had retained their wariness for inexplicable
wealth and "get rich quick schemes” - an
instinct, intuition, or hunch that sends up
warning signals whenever things ook too
good to be true. People have instead lost the
willingness to act carefully and prudently in
the face of dazziing returns and promises

Beyond all the bailouts and the reforms, it is
widely agreed that our orlly security against a
repeat of 2008 lies in creating an ethical
culture - a climate that makes it easier and
more natural for everyone to act responsibly,
take pride in honesty, and embrace fairmness

We want to put the troubles of 2008 behind
us. As we head into the new year, we might
want to remermber the words of Former HP
CEO, Carly Fiorina, about the times we now
live in, "never have common sense, good
judgment, and ethics mattered more.”

With sources from: The Ethics Newsline, The New York
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