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We are not some casual and meaningless product of

evolution. Each of us is the result of a thought of God.
- Pope Benedict XVI

Some were mildly surprised while others were shocked by the
sudden resignation of His Holiness, Pope Benedict XVI. In what is
arguably the most important global development this month,
Pope Benedict XVI announced that due to the deterioration of
the “strength of mind and body” he is stepping down as leader
of the Catholic world and will spend the rest of his life in
contemplation, prayer and meditation s a monk.

Pope Benedict XV is now performing his final acts as the pontiff
and the Vatican is earestly making preparations for the
Conclave of Cardinals, the body that will select the latest
successor to St. Peter. While all of this is happening, people have
begun assessing what Benedict XVI'slegacy i to the world.

Indeed, the Pope who succeeded the hugely popular and much-
loved John Paul II knew that he had very big shoes to fil. He
nevertheless stuck to his conservative views and opinions,
‘garnering praise from some and drawing criticism from others. It
is on one point, however, that he doffs his conservative stance
and takes on a somewhat radical position ~ the world economy
and business. Before he becomes known as the Pope Emeritus, it
may be useful to recall his thoughts on the world economic
order and the role of business i shaping the world through a
few excerpts from his 2009 Encyclical Letter, Caritas in Veritate.

Benedict XvI, for example, recognized that the economy and
markets are but tools for human progress. He warned that these
instruments can be used for good or evil depending on the
motivations of those who lead and influence these. He says:
“Economy and finance, as instruments, can be used badly when
those at the helm are motivated by purely seffish ends.
Instruments that are good in themselves can thereby be
transformed into harmful ones. But it is man's darkened reason
that produces these consequences, not the instrument per se.
Therefore it is not the instrument that must be called to account,
but individuals, their moral conscience and their personal and
social responsibiliy.”

Caritssin Veritate
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Benedict XVI also had something to say about profit. “Profit is
useful if it serves as a means towards an end that provides a
sense both of how to produce it and how to make good use of t.
Once profit becomes the exclusive goal, if it is produced by
improper means and without the common good as its ultimate
end, it risks destroying wealth and creating poverty.”

He then emphasized a need for ethics in the economy when he
said: “The economy needs ethics in order to function correctly -
not any ethics whatsoever, but an ethics which is people-
centred. Today we hear much talk of ethics in the world of
‘economy, finance and business. Research centres and seminars
in business ethics are on the rise; the system of ethical
certification is spreading throughout the developed world as
part of the movement of ideas associated with the
responsibilities of business towards society. Banks are proposing
“ethical” accounts and investment funds. “Ethical financing” is
being developed, especially through micro-credit and, more
generally, microfinance.”

Finally, Caritas in Veritate, offers advice to those who may have
lost hope in business and in their fellow human beings because
of the financial crisis of 2008. Benedict XVI reframes the problem
very practically when he said: “The current crisis obliges us to re-
plan our journey, to set ourselves new rules and to discover new
forms of commitment, to build on positive experiences and to
reject negative ones. The crisis thus becomes an opportunity for
discernment, in which to shape a new vision for the future. In
this spirit, with confidence rather than resignation, it is
appropriate to address the difficulties of the present time.”

Whatever one’ s thinking of Benedict XvI may be, and regardiess
of one’s faith or religion, it is without doubt that his views on the
‘economy and business speak about universally-accepted truths.
As we bid farewell to Benedict XVI, it becomes our responsibility
to discover the true worth of his wisdom in the way we perform
our work and the manner by which we relate to others.
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