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| am in the habit of looking not so much to the nature

of a gift as to the spirit in which it is offered.
- Robert Louis Stevenson

Christmas s upon Ls. So 100 s the tradition of gving gifs and presens.
Finding the right gt for our loved ones and others that we value often
poses a daunting challenge and dares us to ask the question: How did
this tradition begin inthe first place?

The practice of ging gifts during Christmas, traces ifs roots 1o the three
wise men. The story goes that the wise men, also known as Magi,
travelled 3 great distance to come and worship a king born to save
humanity. Guided by  star, they eventually found the Christ-hild to
whomthey offered presents of gold, incense and myrrh.

The earfiest actual practices of gft-giving are traced to the overiap of
pagenism and Christanity in the Roman Empire. Ancient Romans
celebrated the Satumalia, an ancient festival which honored Saturn, the.
g0d of harvests. The Saturmala took place in late December and
coincided with the Feast of Sol Invictus, the sun god. It is on these two
feasts that Christianity superimposed the estimated birthdate of Jesus
Christ.As part of these celebrations, the people prepared special foods,
decorated their homes with greenery, and joined in singing and gt
giving

s Chrstianity spread, other expressions of gift-giing during Christmas
evolved. Santa Claus, 3 biquitous symbol of Christmas, is based on St
Nicholas who wes the bishop of Myra in Asi2 Minor i the 47 century. St.
Nicholas was generous and kind, especially towerd children to whom he.
gave reats and small presents. By the 10th Century, itis widely believed
that neariy all Christian countries had a gift-ging Christmas practice
similar o that started by St. Nicholas. People then gave simple and
common gifs of homemade foods and sweets, handcrafted gifts and
other useful handmade items. *

The early Christians would probably fail to recognize the crazy gift-gving
we now have. Historians attribute our current practices of gift-giving to
the industrial revolution, the rise of mass production, and advertiing.
Regardless of the time and place, however, it seems that gift-gving (and
receiving), to be authentic, should be for the right reasons — love,
respect, grattude, unity, etc. It must aso involve giving of oneself freely,
25 Ralph Waldo Emerson, said, “The greatest gift s 2 portion of thyself”.
‘Anything less sulles the memory of the gits of the Magi to the Christ-
childandreducesthe actof giving and receving into a mere transaction.

The Gift of Wisdom
Noted professor, author, and expert on corporate governance and
business ethics, Dr. Thomas Donaldson of the Wharton School of the
University of Pennsyivania, was a recent viitor to Manila. He flew over
on the invitation of no less than PLDT Chairman Manuel V. Pangilinan to
spesk before the directors and officers of the various “Fist Pacific
Companies” inthe Philippines on November 19 and 20 respectively.

The talks are part of the corporate governance enhancement sessions
of PLDT and ifs subsidiaries, an annual tradition that started in 2007
where noted authorities nteract with PLDT' leaders to help them stzy
abreast with the latest developments and best practices in corporate
governance and businessethics

Dr. Donaldson shared much of his knowledge and wisdom in his talk
entitied Navigating the New Worl of Business, which was about how
companies operate in these turbulent imes and navigate issues of
reputations! risk, governance and integrity. He spoke about major
failures in the areas of governance and risk management and pointed
out that a common thread in all these meltdowns is the inabilty to
recognize that even well-intentioned individuals and companies can
stumble, especially when dangerous patterns of reards and cultural
weakness are present. He emphasized that while complance is
important, what is required is that it be augmented by right
leadership, proper systems and a culture guided by the right values:
integrity,responsibility, faimess,etc.

Dr. Donalcson presented all this in a particiative and engaging
manner that elicited thought provoking comments and questions from
the two audiences. Participants in both talks felt that many of their
previous beliefs and convictions about the value of ethics in business
were afirmed. Indeed, there is much truth to an old Chinase proverb
that says: A single conversation with o wise man is better than ten
vearsofstudy.
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