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May 11, 2016

Philippine Stock Exchange, Inc.
3/F Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:

Further to our disclosure with Reference Number C00395-2016 dated
January 26, 2016, we wish to advise that all the outstanding shares of the
Company's 10% Cumulative Convertible Preferred Stock Series II, were redeemed
and retired effective May 11, 2016.

Thank you.

Very truly yours,

PHILIPPINE LONG DISTANCE TELEPHONE COMPANY

~'-7f
MA. LOURDES C. RAUSA-C~A!y

Corporate Secretary )-6

General Office P,O. Box 2148 Makati City, Philippines
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